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paaAnLMOHHAA DaHKOBCKaA MOAeNb

* ArpermpoBaHHble cyeTa
* Petenn, MCB, KopnopaTuBHbIE

* ObbeanHeHUEe NPOAYKTOB BOKPYr OBaHKOBCKUX CHETOB
* KpegutosaHue
* [ThaTexu
* FX
* lHBecTupoBaHue
e KasHayencraso
* CbeperkenHuns
e KOHCYyNbTUPOBAHME
* PbIHKM KannTasos
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Cmenblin HOBbIN LMPPOBON MU

* 3aTpaTbl Ha AOMNOJHUTENbHbIE LUIPOBbIE TPAH3aAKLUU CTPEMSATCS K HYHO

* HopmaTuBbl NO KanuTany Aas 3aHATMA UMPpPOoBbIM BU3HECOM HAMHOTO
MeHbLUEe

e JKCn/lyaTauMOHHbIE U KanuTaJibHble 3aTPaTbl NO yNpaBAeHUIO LNPPOBbIM
bn3HecoOM — 3HAUYUTEe/IbHO HUXKe

* JKOHOMMA Ha MmacwTabe
* BHMMaHUe — 3T0 UMA AaHHOMU UTrpPbI

* I3meHeHMe nopsaaKka 610KOB B LLeno4YKax co3aaHnA NPoayKToB u
cepBucoB

BKkntoyan: o61a4Hble BbIYMCIEHUA, MODUIbHbBIE BblYUCNEHUSA, COBPEMEHHbIe BbluncneHus, U / ML, AP,
OTKpbITOe BaHKOBCKOE peryampoBaHue / 3aKoHOAaTeNbCTBO, bbicTpble (MTHOBEHHbIE) naaTexKu, 610KYeliH / KpunTo
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B pe3synbTaTe

* Ycayra He NpoAayKT (NpoayKTbl cTaHOBATCA ycayramm, Saas)
* PazgeneHne nponsBOACTBEHHbIX LLeNnoOYeK BMECTO KOHTPOAA Had HUMMU

» CornacoBaHHas LEeHHOCTb cpean n+1 y4aCTHUKOB BMECTO UCKH0UYEHUS
napTHepos

* B3anmocBsizaHHble BU3HeCbl BMECTO Pa3pPO3HEHHbIX
* MHTeponepabenbHOCTb (COBMECTUMOCTD)

* icnonb3oBaHMe AaHHbIX (3alWmMTa AaHHbIX, pacnpoCcTpaHeHUe AaHHbIX,
MOHETM3aLUA AaHHbIX)

* TexHonoruu (ob6n1ayHbie BbluncneHus, APls, ML, UN...) asnatoTca busHec
MOJEe/Nblo, @ HEe NPOCTO ee 06CNyKMBALOT
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“Hosble” moaenu

* ArperaTtopbl

* Cynep arperaTtopbl
* MapKeTnneuncol

* [Tnatpopmbl

* Saas

* KpayaACOpPCUHT

* [TyTun:
* PasyKkpynHeHWe, nepeyKomMnieKToBaHue
* [Ipamas nHterpaumus, obpaTtHaa MHTerpaums
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Unbundling of a Bank
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Unbundling of a European Bank
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HoBbIn BaHKUHI/ moaenn ¢uHcepsumca?

* baHK KaK cepBuC

* baHKOBCKMe naaTdopmbl

* BaHKOBCKMIN MapKeTnenc

* Hnweson BaHKUHI

* Pa3geneHHme Ha MOHO IMHUMU

* [lepeyKkomnneKToBaHHbIN

* Undpposoi aBnAaetcsa nepsbiMm (M € AUHCTBEHHbIM?)
* Defi (neueHTpanm3oBaHHblie GUHAHCDI)

* TPOAHCKMNI KOHb (Mrpa big tech)
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HTO TAKOE P2P MARKETPLACE?

(Fees/commissions)

Investor(s)

MonyyeHue nHpopmaymm o
3aemLUmMKax ( Kak
NoATBEPKAEHHOM TaK U
HeT).

N3BeLleHne 0 NPOLEHTHOM
CTaBKe.

MpuHATME pellenmns o
KpeanuTOBaHUM.

[NlepeBoA cpeacTs.

Loan repayments

Banngauma: Ne coumanbHoOro
CTPaxOBaHWUA 3aeMLLUMKA ,
BOAUTENLCKOE YAOCTOBEPEHME,
nHPopmauma o 6aHKOBCKOM cyeTe,
KPeAUTHbIN PEUTUHT.

C6bop AONONHUTENBHOWN MHPOPMaALUN
O 3aeMLMKaX.
MpepoctaBneHne/noacyer
KPeAUTHOro PeMUTUHIa AN1A KaXKa0ro
3aeMLMKa

Ha3HayeHMe NPOoLEHTHOM CTaBKU MO
KaXXO0MYy PENTUHTY
AOMUHUCTPUPOBAHME NNAaTEXEN NO
3alMmam

Borrower(s)

lpu nodaye Ha P2P ccyody

Heobxooumo:

* npepocTtaBuTb: Ne counanbHoOro
CTPaxOBaHWUA 3aeMLMKaA ,
BOAUTENLCKOE YA0CTOBEPEHMUE,
nHPopmaumna o 6aHKOBCKOM
cyeTe, KpeaAUTHbIN PEUTUHT.

* npeaoCcTaBUTb AONONHUTE/IbHbIE
AaHHble No 3anpocy NaaThopMmbl.

* COrNacUTbCA Ha NPOLLEHTHYIO
CTaBKy, OnpeaesieHHyto
nnathopmomn.



Y10 npeacTtaBaneT cobon Lenoyka co3aaHma CTOMMOCTU B
NOTPeOUTENbCKOM KPeaANTOBaAHUN?

Co3paHue
npoAaykra: MapKeTuHr 1 OLEeHKa PUCKOB W ! } Mocneaytouimii O6opoThi #

MnoTeKa,
NPOAAXKM ueHoobpasoBaHue MOHWUTOPUHT yperynamposaHue
KpeauTHaa Kapta n

TA.
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Traditional bank lending model Marketplace lending (MPL)

Saving(s) Loan(s)
—_—> E—

- -
Interest on Interest and
saving(s) Bank loan repayment(s) (Fees/commissions)

Depositor(s) Borrower(s Le Investor(s) —Loanrepayr;wents<— Borrower(s)

Source: Deloitte analysis




MARKETPLACE LENDERS
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P2P nHaycTpma: npemmyLlecTsa

dyHAaMeHTaNbHO ¢ 6o1ee HU3KUMK 3aTpaTaMM onepaLMoHHaa Moaenb

¢ CnocobHocTb Nyywe abcopbupoBaTtb U ANBEPCUPULIMPOBATL PUCKM NYTEM HAXOXKAEHUA COOTBETCTBUA
¢ Mexay NnoTpebHOCTAMU MHBECTOPOB M 3aeMLLMKOB MO PUCKY U A/IUTENbHOCTU 3aliMa

9 NMpeBOCXOAHbIN ONbIT KAMEHTa (3aeMLMKa), ABUKUMBIA CKOPOCTbIO 1 yA06CTBOM

CnocobHOoCTb ncnonb3oBaTb 06LWEeA0CTYNHbIE DOoNbLUME AaHHbIE A5 MPU OLLEHKE PUCKOB, YTO
NOTEHLMANbHO MOXKET NPMUBECTU K Bosiee BbIroAHOMY LLeHO0O6Pa30BaHMIO HA OCHOBE FTMBKOro
noaxoaarnbkoro noaxoaa

A
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HpycTpuA P2P
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[yt P2P KpeautoBaHUA?




MuKpoduHaHcoBasa mogenb Grameen baHKa

Began from a series of lending experiments in Bangladesh villages during the 1970s

Interest rate on loans are 16%

Repayment rate is 95%

Grameen Bank

S @
33
@ @

6 weeks of repayment until the whole
group to becomes eligible for a loan
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MMKpOCI)l/IHaHCI/lpOBaHI/Ie Yalle BCETro OTHOCAT K MUKPOKPEANTOBAHWIO

KoHuenuua mnmkpokpeantosaHua bbina nonynspusmpoBaHa Microcredit concept popularized by the Hobenescknm naypeatom
Muhammad Yunus ( ocHoBaTenb Grameen 6aHKa)

-Ccyabl ¢.n. L" ]

* Grameen Bank
MuKpocbep e [lepeBeHCKMI BAHKUHT
eXxeHuns * [pynnbl camonomoLum

Micro-Credit

HedwnHaHco
Bble YC/yrH

e ConnpapHan oTBETCTBEHHOCTb
Microfinance * Koonepatusbl
Products e ROSCAs

MNepesoapbl MuKponnatexu

MukpocTpax

OBaHMe

Muhammad Yunus
OcHoBatenb Grameen 6aHKa

2= [NIVERSITY
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FIGURE 2: Time from Start of Operations to Operating Break-even

Microfinance Lenders

Grameen Bank*
(founded 1976)

SKS
(founded 1998)

Ujjivan
(founded 2005)

Equitas
(founded 2007)

A
filk LRSIy
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KpyweHne moaenn Grameen 6aHKa

C 2007 no 2010 roabl MMKPOPUHAHCOBAA MHAYCTPUA B HECKONIbKMX CTPAHAX CTO/IKHY/1aCb C CEPbE3HbIMMU

npobaemamu, CBA3aHHbIMW C BbICTPO PaACTYLLUM YPOBHEM Aed0o1Ta, YTO NPUBEJIO K COKPALLEHUIO CONUAAPHOM
OTBETCTBEHHOCTU U FPYNMNOBOM CNJI0YEHHOCTU MUKPOKPEANTOBAHMS

Mpomueope4yusa mexicoy HO8bIMU
M®O u Obwecmeom

V(4
Muccuc KA nonws3o8anace ycayaamu M®PO ewe 00 mozo Kak ee

6pocun myxc. Ocmaswucs 00HA OHa 0bHApPyMUAd, YMo
cbepexceHuss —amo ay4ywuti cnocob obecneyums byoyuiee caoux

BAOXHOBUBLUMCH ycnexamu HOBOM

mMmogaenu, 6bi10 Co34aHO MHOTO demel. OHa noKuHyna 0se M®QO u celiyac cocmoum mosibKo 8
HoBbIX M®O, HO BCe OHU BbiNK 00HoU mecmHol OpyxcecmeeHHoU M®O , komopasa He mpebyem
BOCMPUHATbI KaK HEHaAEeXHbIE, V4

0b6s3amenbHO20 ohopMaeHUSA cCyobl.
CHUXaWwne otBeTCTBEeHHOCTb

3aeMuWnKa

2= [NIVERSITY
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KpyweHne moaenn Grameen 6aHKa

C 2007 no 2010 roabl MUKPOPUMHAHCOBAA UHAYCTPMA B HECKONbKUX CTPAHAX CTOJIKHYNACb C CEPbE3HbIMMU

npobsemamu, cBA3aHHbIMM C BbICTPO pacTyLWMM YPOoBHEM AedONTa, YTO MPUBENO K COKPALLLEHMIO CONUAAPHOM
OTBETCTBEHHOCTU M FPYNMNOBOM CNN0YEHHOCTU MUKPOKPEAUTOBAHMUSA

O6pasosaHue
ceepx3adoxeHHocmu Declining Social Capital

“Tocnnoxca M.B. npucoeduHuUNACL K

MocKoNbKy couManbHan
wecmu M®O, ymobbl nodoeprcameo

Pactywee yncno M®O no3soamnno
cnpaBea/INBOCTb ABNAETCA

3aeMLMKaM NoNy4aTb KpeauTbl y
ool LU'B HECKO.any(VIX i1 OCHOBHbIM MOTVBATOPOM A1 myxa, yed busHec nomepnen

Pa3y BO3BpaTa A40/1ra, HeCNoCOOHOCTb Heyoayy u Komopbll 30HAN 0eHez y
yupeaeHUAX, 4acTo C Lesbio o NS 3 3

i AONKEHHOCTb YACMHbIX Kpeoumopos. B 0epesHe
o, sl NPMBOANT K MOCTOAHHbIM cocedu bonbwe 3HAAU 0 007120X 2
6aHKOBCKMM KpeanTam PIOESENIER: copacin Hanu n1eax
OTyeTbl 0 3anyrMBaHumM HaHKamu ' wu M.b. [leped M®O, yem o nuYHbIX
OTO MOXET BECTU K POCTY YPOBHA

00/12aX €e MyXa U cesilbYaHe
2080pUSIU MAKO20 po0a 8ewU KakK,
M®QO oobunu e-ny M.b.”

& NPpUHyYXA€HUU K NnoralleHnto cymumnpa
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YTO CTUMYAMPYET 3TO POCT?

* YyacTtme MHCTUTYUMNOHA/IbHbIX MHBECTOPOB
* XepK-poHapbl
e DoHAbI NPAMbIX MHBECTULM
e 2016: no oueHkam, He meHee 80% NpPodUHAHCMPOBAHHbIX KPEAUTOB

* TexHONorn4yeckoe pas3BUTHNE

* “poboTM3NpOBaAHHbLIN coBeTHUK” B P2P npocTpaHcTBe

*  OT ManeHbknx noptdenbvHbix pupm (>$20,000) A0 6ONbLINX MHCTUTYLIMOHA/bHBIX KPeaUTopos (>
$5,000,000)

* Lending Club and Prosper umeet cobctBeHHY0 nnatpopmy pobo-cCOBETHUKOB

* CeKkblOpuTU3aUUA
* B 2013 Eaglewood Capital 6asupytowaa 8 NYC 3akntoumna caenky Ha $S53 muanmoHa

» 2016, 6onee yem 60 caenoK cekbtopuTmnsauum P2P-kpeanTtos 6b1/10 3aperncTpmpoBaHo.
* Bo 2 kBaptane 2017, o6bem caenku goctur S3 mapa nnam 80% exkerogHoro npupocTa.

e Cnabbln perynaTopHbIA Haa30p

[UNIVERSITY
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P2P nHOyCcTpuanbHbIM MApPKETUHT

* Echny Teba yxe upeamepHbin gonr, P2P noaxoaut aona teba:

* PednHaHCMpPOBaAHME AOPOrUX KpeaUTHbIX KapT 6bonee aewebimn P2P
3aMMamm

 KpeauTHbIN PENTUHT yay4LLaAeTCcA

 Echny Teba HeT aocTyna K KpeguTy
e P2P - 370 pelweHne ans Tex, KTo He NoJsib3yeTcss DBaHKOBCKUMM YCIyramm

e Xopowo noaxo4auT Ana 3KOHOMUKM
* [leweBne n bonblue KpeauT
* HeT perynaTopHOM Harpy3Kku: CHUKEeHMe 3aTpaT
* P2P 3aeMWMKN NCNONBL3YIOT YaCTHbIW Kanutan

[UNIVERSITY
JVIRGINIA
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PROSPER NCTOPUN HACTOALLUNX
NOTPEBUTENEN

»

Oscar Shanita

#MyProsperStory Entry #MyProsperStory Entry #MyProsperStory Entry

JTO TPYAHO AepXKaTb
A cmory noracuTb BCE CBOM PUHAHCHI
[ONT MO KpeaUTHOM BMECTe U 1
KapTe Yepes 3 roaa PACCUYMTbIBAN TO/IbKO
— NMNO/IOBUHY Ha MO KpeauTHYO
NPOLLEHTOB A KapTy. [Npocnep
on/laynBsan paHee. NO3BO/IN/ MHEe
06beANHUTL BCE U
CelYac MHe HYHO
NAaTUTb TONIbKO OAWNH
pas.

[Mpocnep nomor
onnaTuTb
Heobxognmble
BELLM, B KOTOPbIX
Mbl HYXXAa/1Cb,
TaK¥Xe Kak u
noracuTb AOAT MO
KpeaMTHOM KapTe.

A
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LendingClub

Join over 1.5 million customers we've helped

~80% of Lending Club loans based on borrower reports

Pay down credit cards Consolidate your debt

300,000+ customers have
paid down credit cards. £2,20

800,000+ customers have
consolidated their debt.

Learn more Learn more

W N Improve your home Cover major expenses

. 100,000+ customers have 57,000+ customers have paid
- improved their homes. major expenses.
L_! Learn more Learn more

TSN
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Lowrates.
No hiddenfees.

Fixed personal loan rates range from 5.49% APR to 14.24% APR (wifl".'i' AutoPay)g.

Checking your rate will not affect your credit score*.

PAY OFF CREDIT CARDS OR INVEST IN A MAJOR PURCHASE

Are you paying more than 10% interest on your credit cards? SoFi Personal Loans could help you save thousands. With
low personal loan interest rates and a fixed monthly payment, you can get loans to pay off credit cards, pay off high

) j interest debt, or make a major purchase. It only takes minutes to apply.
SUIE "TVIRGID
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Let’s say you have a $15,000 balance on a fixed-rate credit card with a 16% APR, and your goal is to pay it off within three
years. Your monthly payment would be about $527, while your total interest cost would be about $3,972—and that’s if
you don't continue to charge new credit card debt.

But if you qualify for a 7.5% APR personal loan with a three-year term, and use it to refinance your credit card debt, your
monthly payment would go down by $60 andyou’d save over $2,000 on total interest over the life of the loan.

Credit Card (16%) Personal Loan (7.5%)
$4,000.00

$3,500.00
$3,000.00
$2,500.00
$2,000.00
$1500.00
$1,000.00

$500.00

$

e UNIVERSITY Monthly Payments Total Interest
AE N IRGINIA
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Marcus:

BY GOLDMAN SACHS ™

Marcus vs. credit cards: Calculate your savings.

You could save money and pay off credit card balances faster with a loan from Marcus. This calculation
assumes (1) equal monthly payment amounts for the credit card and Marcus loan, (2) a FICO score of 700
to 740, (3) a 16.99% average credit card APR with 54 on-time monthly payments and (4) a 12.99%
average Marcus APR with 48 on-time monthly payments. For a $14,000 loan, that means an estimated
total cost of $20,114.21 for the credit card vs. $18,024.74 for Marcus. Actual savings will vary based on

your actual APRs and credit terms. Learn more

Enter your credit card debt You COUld sdave

2,089.54

with a 48-month loan

A
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* MNoTpebutenn oencTBnTENbHO PUHAHCUPYIOT UX (KPeaUTHbIE KapTbl) A0ATH
ncnono3ya P2P-kpeauntsb!?

* Cmpenok u3 CaH-bepHapouHo Syed Farook nony4un kpedum 8 pasmepe 28 500
dos1apos Yepe3 uHmepHem-kpeoumopa Prosper Marketplace Inc. scezo 3a 0se
Heodesiu 00 MO020, KOK OH U €20 ¥ eHA OMKpPbisiu 020Hb HA NMPAa30HUYHOU 8e4YepUHKE,
ybus 14 yenosek u paHus 21 opyaux.

[UNIVERSITY
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PedbmHaHcMpoBaHMe

A
filE NTERSITY

DARDEN SCHOOL OF BUSINESS

Dear Igor Tarassenko,

Getting the money you need through Prosper couldn’t be easier. You're already pre-approved for a
personal loan, and it’s easy, fast and free to apply. Here’s how it works:

tyoun

Your monthly payment stays the same?®

your rate before you decide — it v

Simply visit SaveWithProsper.com and enter your Confirmation Number to request your cash.
Your low FIXED rate won’t change over the life of your loan. That could save you thousands

in interest compared with high-rate credit cards.

need to go to a bank and wait weeks for a decision — our investors are ready to help you meet
your financial goals when you are.

That’s it! You can use the money to pay off credit cards, make home improvements, or even
start a business. Why wait? Request your money today — you’ll be glad you did.

Sincerely,

Cp A — >

_ e Save thousands in interest
Chris Lawson

. . , e | ock in a low FIXED rate
Vice President, Borrower Services




[leweBoe pePUHaHCMPOBAHME?

* APR ot Prosper Rating Range o1 5.99% (AA) po 36.0% (HR) ans HOBbIX
3aeMLUKOB.... Komunccua 3a Bblaady Kpeauta sapbupyetca ot 1% ao 5% ot
CyMMbl KpeauTa.... B nepnoa c 1 anpena 2016 roga no 31 mapta 2017
cpeaHAA TPEXNEeTHAA CTaBKa NO KpeauTam, NpeacTtaBAeHHbIM
npeasapuTenbHO o40b6peHHbIM 3aABUTENAM, cocTaBuna 15.2% (18.7% APR).

UNIVERSITY
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Ho...

e KoHey, 2016 roaa: Moody's noHn3snn pentnHr obamnraumnm MNpocnep (Prosper).
[MToHUKeHne 6biNo BbI3BAHO YCKOPEHHbIM POCTOM NMPOCPOYEK N CIIMCAHUMN.

* Hauano 2017 ropga: Citigroup, KOTopaa neperpynnmuposana npumepHo 1,5
MUAAMApAA A0N11apoB KpeanToB Prosper B LeHHble bymaru, pa3opBana ux
NapTHEpPCTBO.
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Kakoe byayuiee y P2P?




COCTAB PbIHKA FINTECH

KAMMUTAJIA

OxBar

« [ocTyn K KanuTtany

» PacnpocTtpaHeHue B o

* [loBepeHHbIV T - BusHec mopenb
NnocpeaHuK e 4 m *  VHHOBALWNOHHbIE

o ‘ ‘ . noaxoabl

UHdpacTpykTypa  HoBble mogenu

* TexHosrormu aocTtyna

* Cywecrayioume TexHOMnoruu
KaHanbl —

* [ocTyn K AaHHbIM (‘b’) ‘ ol * ANbTepHaTUBHAS

TexHosorn4yeckas

_________ MoAenb

OnbIT U 3HaHUA « CucremHoe obnako unu

* PblHo4YHas =Q npeanoXxeHne B Ka4ecTBe
CTPYKTYpa ycnyru

* PerynupoBaHue

 Hapgsop
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OcHoOBHble Npobaembl, KoTopble Fin

FnobanbHbIN

A

AOCTyn U CBA3b

MCI1 n MyHUUMNanuTeTbI
ULLYT opraHM3oBaHHbIe
1 acppeKTUBHbIE
cnocobbl gocTtyna K
Kanutany 13 LWMPOKOM
rnob6anbHoun 6a3bl
MHBECTOPOB.

MokynaTenb Xo4eT BUAETb
LOCTYIMHYI NUKBUAHOCTb
B pearibHOM BpeMeHu B
rmo6anbHOM MmacLuTabe 1
MMETb AOCTYN K OCHOBHbIM
Bpokepcknm ycnyram

-
>

ech MOXeT peLlnTb

PerynmpoBaHue, puck

<« ynpaBneHme — -« yl'lpanIEHl/Ie - < 3¢¢EKTMBHOCT|3 —» < U COOTBETCTBUE

daHHbIMA NOCTaBWMKaMH

nOKyﬂaTeJ'II/I M npoaasLbl
XOTAT UMETb

npouecca TpeboBaHUAM

Mokynatenu 1 npoaasLbl ULLYT
peLLeHNst Mo ynpaBrieHUro

ONTUMU3UPOBAHHYIO TOUKY pucKaMmm U COoTBETCTBUIO
AOCTYna 1 0630p AOCTYMHbIX TpeboBaHMAM ANS peLleHus
TEXHUYECKNX U npobnem, cBA3aHHbIX C POCTOM
aHanUTU4YeCKNx 3aTpar, Bbl3BaHHbIX
npeanoXeHnn. perynupoBaHueM.

lMokynaTenu n npogasupl , a
TaKke gpyrve y4acTHUKK
pblHKa KanuTana 6optoTcs
3a opraHuMsaumio n
nsBnevyeHmne nHdopmaummu
M3 AaHHbIX.

MokynaTtenu 1 npoaaBLbl XOTAT

0GHOBUTbL CBOU OMepaLUOHHbIe

MOZEenu 1 nepeaaTb CTOPOHHEMY

MCMNONHUTEN0 KaK MOXHO

Oonblue 3r1eMeHTOB npouecca

obcnyXuBaHUsi akTUBOB, 35
HaCKOITbKO 3TO pearnbHO BO3MOXHO.



3aKNt0YMNTEIbHBIE KOMMEHTAPUKM: KOMMaHWKM, OOHOBAAOLLME
OaHKOBCKME yCAYrn

* DBS

* ING

* Capital One

* Goldman Sachs
* BBVA

* Amazon

* ... Amazon
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W YpaBaeHNe MaeHTUDUKaLUNE
(onboarding, AML/KYC)

== All the ways Amazon is unbundling the bank
amazonproect
\/‘7

amazoncom amazonpPrime

STORE CARD
amazon pay ~— " VIsA
!
— A
2 B & &
Checking Credit Line of Prepaid Car Buying Mortgage & Insurance
Accounts Cards credit/Loans Cards & Loans Home Equity amazon
)

— "li
as ' LR I __ REVOLVING
P . e ' § | CREDIT LINE

Find/a Ghase-ATM or brafreh near you

eSS e

cash CHASE for BUSINESS
amazon.in .
maz - e __amazongo

BUsiness lending Find a credit car

nding amazonrecargable cmm
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M nocnenHee

HeT TaKou Belmn Kak HOBaA naed. 3To HeEBO3MOXHO. Mbl npocTto bepem MHOro
CTapbIX UAEN U NOMELLAEM UX B CBOETro Ppoaa MeHTa/IbHbIN Kanenaockon. Mol
[JaeM UM NOBOPOT, U OHU CO34at0T HOBbIE U NHOOOMNbITHbIE KOMBUHaUMKU. Mbl
NPOAO}KAaEM NOBOPAYNBATLCA M CO34aBaTb HOBble KOMOUHALUMM BECKOHEYHO;
HO 3TO Te }Ke CamMble CTapble KYCOYKU LBETHOIO CTEKNA, KOTOpble
MCNONb30BaNCb HA NPOTAXKEHUU BCEX BEKOB.

Mapk TBeH
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