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OKOHOMMKA OCTaeTCcH neperpeTton npu ocnabneHun nMMmnysbca K poCTy

BB 3a gecsatb mecsues 2023 . Bbipoc Ha 3,8% r/r, B TOM yuc/e B OKTS6pe Ha #59% r/r (puc 1.a).
O6bem BBI (c ycTpaHeHmeM CE30HHOCTM) B OKT6pe ocTasicad B6/1M3M CEHTI6PbCKOro YPOBHS.
370 BbILIE cCpeaHeMeca4YHOro 3HayeHms 2021 . 1 3aQMETHO BblLLIe PABHOBECHOIO BbIMyCKQA, T. e.
TaKoro o6bema BBI, KoTopbivt HE reHepupyeT MAKPOIKOHOMUYECKMX AMCOA/IQHCOB. BbICOKUM
YPOBEHb BbIMMYCKA B OKTS6pe noaaep>XxmMBasiCsa CUIbHbIM BHYTPEHHWM CrPOCOM, KOTOPbIN
moAanuTbIBAsIC M36bITOYHO CTUMY/IMPYIOLLEN BHYTPEHHEN 3KOHOMUYECKOW MOANTUMKOU. B
COYETAHUN CO CAEPXKMBAKLIMM 3PPEKTOM MPON3BOACTBEHHbLIX OFPAHUYEHUM HA CTOPOHY
MpeanoxXeHMs BbICOKUN CrPOC B SKOHOMMKE YCUIMBAET MHPIFSLMOHHOE AAB/IEHME.

C ydeToM pe3yibTATOB AeCATH MecaueB, npupoct BBl benapycu rno ntoram 2023 1. ¢ BbICOKOM
BEPOATHOCTBIO TMPEBLICUT 4%. TAK KAK TMPOCTPAHCTBO A/19 BOCCTAHOBUTE/IBHOMO pPOCTd
MCYepriaHo, rMpomn3BOACTBEHHbLIE MOLLHOCTU VXKEe PEeKOPAHO 3ArpyKeHbl, A [pupocT
noteHumnasapHoro BBl benapycu oueHunBaeTcsa B ripegesiax 1% B rod, «340pP0BbIM» MpOLeCCOM
B 6yayliemM roay 9B/SEeTCS CU/IbHOE 3aMea/IEHME SKOHOMMYECKOro pocTa. NonbiTKM BAACTEMN
MCKYCCTBEHHO MOAAEPXKATb €ro BbICOKME TEMIbl 3Q CHET M36bITOYHO MAKOW 3KOHOMMYECKOM
MONINTUKN MPUBEAYT K CYLLECTBEHHOMY MOBbILLUEHWNIO MHOAALUMOHHOIO M AeBA/IbBALIMOHHOIO
AQABJ/IEHUNS, YTO YPeBATO KPU3MCOM B CPeaHECPOYHOUW MepcrieKTBe.

Puc 1. Mpupoct BBl 1 gobaBneHHOM CTOMMOCTU oTpacnen B benapycu

a) % K cooTBETCTBYOLLIEMY MecaLly 2022 T. 6) % K cooTBeTCTBYIOLLIEMY MecaLly 2021 T.
BB BB
C/X C/X
[obblya [obblya
O6paboTka O6paboTka
SHepreTuKa DHepreTuka -
BopocHabrkeHune BogocHabkeHune
CTpouTenbcTBo CtpouTenbcTso
ToprosnAa ToprosnAa
TpaHcnopT TpaHcnopT -19.

NHpopmauua n ceasb
Mpouwne ycnyrm
Yucrtble Hanoru

NHbopmauma n cBasb  719:
Mpouwne ycnyrm
Yucrtble Hanoru
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MNMpuMeyaHume: C BbIXOLOM HOBbIX OaHHbIX OMHAMMKA YTOYHAETCS.

DKchnpecc-aHanM3 npeacraBndeT  OMepaTuBHbIM  aHalM3  COCTOSHUS  BaKHEWLLIMX  MaKpPO3KOHOMUYECKMX
MHAMKaTopOB Benapycw.

Hu BEROC, HM nuua, ero npenctaBndaoLlImMe, He MOryT 6biTb OTBETCTBEHHbIMKM 33 MCMOMb30BaHMe MHOOPMaL MK,
coaepyKallemnca B faHHoOM BronneTeHe. HecMoTpaA Ha BCHO TLLATENbHOCTb MOArOTOBKW MaTepmana, H BEROC, HU Ny,
ero npeacTaBngaollMe, He OaloT KaKUX-TMBOo rapaHTUM U He MPUHUMAIOT Ha ceba Kakom-nmMbo OTBETCTBEHHOCTU U
0643aTeNbCTB B OTHOLUEHUM TOYHOCTMU, MOMHOTbl U HAOEXXHOCTU KMHbOoPpMaLUK, coOdepyKalleMca B HacTodlleM
MaTepuane. BEROC He HeceT OTBETCTBEHHOCTM 3a MoTepu W/unu y6biTkM NMoBoro popa, CBA3aHHble C
MCnob3oBaHWEM MHbOPMaLIMK, NpeacTaBneHHoOMN B 6onneTeHe.
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MpupocT A06aBNeHHON CTOMMOCTU o6pabaTtbiBalollein NMPOMbILLIIEHHOCTU 3aMeQ/IuiIcAa B
okTa6pe o ~10,8% r/r, a BKNag oTpacnum B rogosomn npupoct BBIM coctaBun 2,3 n.n. (puc 2.a)

Bbinyck obpabaTbiBalolMX OTpac/ien (C ycTpaHeHMeM Ce30HHOCTM) B OKTabpe mnokasan
MUHUMaNbHbIN MPUPOCT K CEHTABPIO (prc 3.a). 3aMeTHO BbIPOC/I0 NMPOM3BOACTBO B Butebekom
M MormneBckom o61acTax, YTO MOXKET yKa3blBaTb Ha HapallMBaHWe nepepaboTKn HedTUn u
BbliMyCKa HedpTexmMmuy. YBenuumnacb obpabaTtbiBatollad MPOMbILNEHHOCTb B BpecTtckom
061acTu: HeMb34 UCKIoYaTb YCUNEHUS aKTUBHOCTM B AepeBoobpabaTbiBaloLLmMX CeKTopax U/unm
B NMuuleBoM kKomMmnekce. CHU3UMICSA BbiNMyCck 06paboTkM B MUHCKe 1 MUHCKOM 06nacTun, TakxKe
ocnabna anHamMmka B FoMenbckon M poaHeHCKoM obnacTax. BepoaTHO, YTO Mpon3BoOaCTBO
Kannga OOCTUIIO NpenebHOro B TEKYLLMX YCTOBUAX YPOBHS, a MPpeanpuaTtma MallMHOCTPOEHUSA
(1, BO3MOXXHO, MeTannyprum) Bce 6osnblle OLLYLIAKT OrpPaHUYeHUa CO CTOPOHbl GaKTOPOB
MPOM3BOOCTBa (HexBaTKa pPabOTHMKOB, peKopaHaa 3arpy3ka MollHocTeln). [locnegHee
COOTBETCTBYEeT OTMedaeMoMy B Ill KBapTane CHUXXEHUIO CTOMMOCTHbIX OObEMOB 3KCMoOpPTa
ToBapoB B CHI (puc 4.a): BO3MOXHO, UTO pUsndeckme obbeMbl MOCTAaBOK B PoCcUio ynepnnch B
MOTONOK, @ UX OONNapPOBbIe LieHbl CHU3UIUCH M3-3a OcabneHna poccumckoro pyona K gonnapy.

Puc 2. CTpyKTypa pocTta BBIM Benapycu (MecaL, K COOTBETCTBYOLLEMY MecCALly NpeplayLiero roga — % r/r)
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m— Ipoumte yeayri Smmm BB (Np.OCH) orunesckas WwnbKa pacyeta —— np.ocb

MpuMeYaHMe: oLIeHKM O6HOBATCA NOC/E YTOYHEH W AaHHbIX. B cocTaBe aHepreTUKM y4TeHO BOOOCHabKeHue.
CKnaackue 3anacbl B oKTA6pe CHU3unucb (puc 3.6)

B ycnoBMAX BbICOKOrO BHYTPEHHEro Crnpoca M BPEeMEHHbIX ChneunmdUYecKMnX YCIoBMM Ha
POCCUINCKOM pblHKe (cnpoc BIK, neperpeB BHYTPEHHErO cripoca B Poccum 1 ap.) npeanpuatmsa
MMELOT MPOCTPAHCTBO AS1F9 peanm3aLmnm 3anacos. [pn 3ToM criefyeT OTMETUTb, YTO YMEHbLLEHUE
nedumMTa BHELLHEN TOProBv TOBapaMmM (C yCTpaHeHMeM Ce30HHOCTM) B ceHTabpe (puc 4.6) BO
MHOroM O6bACHAETCA HapalluMBaHMeM 3KcrnopTa B CTpaHbl BHe CHI (puvc 4.a). 9TO0 MoOeT
nooyYyepKkMBaTb BbIXOA, Ha BbICOKYK 3arpy3ky HedTenepepabaTbiBalOLLMX 3aBOOAOB U
BenapycbKkanus, 1, BO3MOXHO, POCT BblMyCKa NPoayKLMKM 0epeBoobpaboTKM.

[Jo6aBneHHas CTOMMOCTb CEJ/IbCKOro XO3fIUCTBa Bblpoc/la Ha 6% B oOKTa6pe (puc 1),
o6ecneuuB ~0,8 n.n. rogoBoro npupocta BBI (puc 2.a)

YBenuyeHue BblMyCKa CeNbCKOro X03sMCTBa BO MHOIOM obecrneyeHo »XMBOTHOBOACTBOM, YTO
MOMET YKa3blBaTb Ha COXPaHSAOLLMMNCA POCT B MULLLEBOW MPOMbILLNTEHHOCTU.

Mpy3onepeBO3KU COXpPaHSIIOTCH B AeNpPeCCUBHOM COCTOSHUMU

Fpy30060pOT (C YyCTpaHEeHMEeM Ce30HHOCTK) B OKTAbpe ocCTaBasca Ha JIOKajlbHOM [He,
HepoTarmBaa ~40% OO cpegHeMecayHoro obbema 2021 r. (puc 3.a). MNepcneKTUB CKOPOro
BOCCTaHOB/1IEHMA B OTPAC/IM B YCITOBUSX COKPALLEHUA TPAH3UTA U MOBbILLEHUA KOHKYPEHL MK CO
CTOPOHbI POCCUMNCKMX MEPEBO3YMKOB HE MPOCMATPMBAETCS.
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Puc 3. [InHaMKKa BbIMyCKa M CKMNAOCKMX 3aracoB B MPOMbILLIEHHOCTU

a) HOMUHasbHbIM BbIMYCK MPOMbILLUIEHHOCTU (SA) 6) cKnaackMe 3anachl B MPOMbILLIEHHOCTH
M rpy30060pO0T TpaHcnopTa (SA)
180 e [1POMbILLIEHHOCTb 12 500 90 9000
O6pabaTbiBatoLLan MPOMbILLAEHHOCTb
o e Dy30060pOT (Np. OCb
S 160 Py3oa6opar (np. oce) 11000 80 8000
1 /
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I
= - Cknagackuve 3anacbl SA, MiH py6. (np.ocb)
100 o= » 6 500
§- A /\/J 40 Cknaackue 3anacbl SA, % npon3BoacTea 4000
80 5 000 30 e 3KcnopT/O6pabatbiBatoLias MPOMbILLIEHHOCTb 3000
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MpuMeyaHune: SA — Ce30HHO CrnaXeHHbI MokasaTenb. Ce30HHOe crnaXkrmBaHMe OCYLLECTBEHO C MCMOMb30BaHUEM
npouenyp X13 1 TRAMO/SEATS B nporpamme JDemetra+. C BbIXOOOM HOBbIX AaHHbIX AMHaMUKKa yToUHAETCS.

IT-cekTOp Npoao/mMHKaeT CTarHUpoBaTb

JobaBneHHas CTOMMOCTb CeKTopa MHPOPMaLMK U CBA3KM coKpaTuiach Ha ~10,3% r/r B okTabpe,
oTHAaB =0,6 n.n. rogoBoro npupocta BBl (puc 2.a). 3amMeaoneHmne rogoBbix TEMMOB craga B
oTpacnu (puc 1.a) ykasblBaeT Ha CTarHaumio Bbinycka IT-ycnyr, Tak Kak AMHaMnKa gobaBneHHowm
CTOMMOCTM OcTaeTcd criabee nokasaTenen AByxneTHel aBHOCTU — MUHYC *19,6% r/r B oKTsa6pe
2023 r. K okTa6pto 2021 . nocne MUHyc ~19,4% r/r B ceHTabpe 2023 . K ceHTabpto 2021 1. (puc 1.6).

Puc 4. IMHaMMKa NoKa3aTenen BHeLHeW TOproBim

a) CTOMMOCTHble 06beMbil SKCropTa N MMIMOoPTa 6) CTOMMOCTHbIe 06beMbl BHELLHeW TOProB/n
(c ycTpaHeHMeM ce30HHOCTH) (c ycTpaHeHMeM Ce30HHOCTH)
175 kcnopt B CHI 5000 2 500
8 150 SKcnopT BHe CHI 4000 2000
o MmnopT w3 CHI < 3000 1500
; —— VimnopT u3 BHe CHI §[2000 . veeeaiaes . 1000 3
o125 T 1000 -
N
~ s 0 I
100 \
o \/ -1.000
T
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g 75 2 000
o 01-19 01-20 01-21 01-22 01-23
I Ca/1b40 TOBApOoB (Mp. ocb) Canbao ycnyr (np. ocb)
50 KCNopT TOBapoB MmnopT ToBapos
01-19 01-20 01-21 01-22 0123 e IKcnopT yenyr (Mp.ocb)  essssseee Umnopt ycayr (np. ocb)

Canbao ToBapos 1 ycayr (np. ocb)
NMpuMeyaHue: Ce30HHOE CriIaXKMBaHME OCYLLECTBIEHO C MCMOMb30BaHMeM npouenypbl X13 B nporpamMme JDemetra+.
C BbIXOO4OM HOBbIX AaHHbIX AMHAMKMKA YTOUYHAETCA.

MoTpe6uTenbCKU Cripoc Ha ToBapbl NPOAOC/HKUN PacLUMPATLCA B OKTA6pe

PO3HMYHbIM TOBapPOOOOPOT (C YCTPaAaHEHMEM CE30HHOCTM) B OKTAOPE BbIPOC MO OTHOLLUEHMUIO K
CEeHTAbpIO M Ha =8% npeBbllan cpegHeMecadHblm obbeM 2021 r. (puc 5.a). MNoTpebneHune
OOMOXO39MCTB MPOAOXKAOT CTUMYTMPOBATb YCTOMYMBOE PacCLUMpPEHME KPeaAUTOBaHUA B cpeae
MArKOW OEeHEXXHO-KPeaUTHOW MONMUTUKM 1 NOBbILLEHMe 3apaboTHbIX NMaT Ha doHe aedunumTa
PaBOTHUKOB U BEPOSTHOM BIOOYKETHOM U/MNU KBasMBOOKEeTHOM nogaepyXku (puc 5.a). Mo,
BO3OEeNCTBMEM 3TUX aKTOPOB MNoTpebuTenbckad aKTUBHOCTb OCTAHEeTCH CUMIbHOM B
OnKanLen nepcnexkTnee, ogHako ocnabHeT B 2024 . B CU/Y HACbILLLEHMNSA OT/IOXXEHHOTO Crpoca
M OrPaAHMYEHHOro NOTEHLMANA paclUMpPeEHMSa BHYTPEHHENO MPOM3BOACTBA.
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Puc 5. IMHaMMKa pO3HMYHOM TOProBAM M MHBECTULUM

a) PO3HMLA M 3apnnaTa (C ycTpaHeHMeMm 6) MHBECTUL MK (C yCTPaAHEHWEM CE30HHOCTU, B
CE30HHOCTW, B peasilbHOM BblpaXKeHnI) pealibHOM BblpakeHunm)
130 TpeboBaHUA BAaHKOB K HaceNeHuio 120
= 125 3apaboTHas naaTa = 110
7 120 Po3HunYHaa Toprosna ‘;‘ 100 y\ P’\AA
= u )
o 115 g 90 \A
& 110 N80 v f
© ©
m m
o 105 v 70 w
2 2
% 100 5 60 Bcero
S o5 / S 5o CTpouTeNbHO-MOHTaXKHble paboTbl
MaLluvHbl, 060pyf0BaHMe U TPAHCM. CPeACTBa
90 40
01-19 01-20 01-21 01-22 01-23 01-19 01-20 01-21 01-22 01-23

MpuMeyaHme: peasbHbll 06beM PO3HUYHOM TOPIrOBM PacCUYMTaH NMyTeM AedNUPOBaAHUS HOMUHANBHOMO Ha UHOEKC
MoTPEBUTENBCKUX LieH Ha MPOoAOBONbCTBEHHbIE M HEMPOLOBO/IbCTBEHHbIE TOBapPbl. PeanbHasa 3aprnaTa (Ha pUcyHke
Mo ceHTa6pb 2023 1) paccumTaHa nyTeM OedIMpoBaHUa HOMUHANbHOM Ha CBOAHbIM MHOEKC MOTPebUTENbCKUX LIEH.
MokasaTeNnn peanbHbIX MHBECTULMK paccymuTaHbl nyTeM OedbnMpoBaHUS HOMUHANbHbIX Ha MHOEKCbl LEeH B
cTpouTenbcTBe. CE30HHOE CrMa)kMBaHWE OCYLLECTBIEHO C WUCMOoNb3oBaHWeM npolenyp X13 u TRAMO/SEATS &
nporpamme JDemetra+. C BbIXO[OM HOBbIX AaHHbIX AMHAMMKa yTOUHAETCA.

UHBecTULUUMN yBenIn4ymiancob B OKTFIGpe 3a cUeT B/IOXKEHMIM B MAaLLUMHbI U OGOpyﬂOBaHMe

B okTa6pe no oTHOLIEHUIO K CEHTABPIO (C yCTpaHeHMeM Ce30HHOCTM) MHBECTULIMM B MaLLUMHbI,
obopynoBaHMe M TPaHCMOPTHbIE CpeacTBa Bblpocnu (puc 5.6). BepoaTHo, 4nda NoacTpOoWKM noq
M3ObITOYHbIN BHYTPEHHUI U BHELLHWM CrpocC (M3-3a neperpeBa 6enopyCccKor U POCCUMCKOM
3KOHOMMK) MPOU3BOAMNTENAM HEOOXOOAMMO PACLLUMPATb MPOM3BOACTBEHHbIE MOLLHOCTM, TaK Kak
MMELLMECA MCMOMNb3YTCA Ha PEeKopOAHOM YPOBHE 3arpy3ku. ITO Noadep)XKMBaeT pPOoCT
MHBECTULMOHHOIO MMMopTa U GOPMUPYET YCNOBUA A9 NOBbILLEHMA U3OEPXKEK U OTMYCKHbIX
LeH. MIHBeCTULUM B CTPOUTENbCTBO B MOCNeAHMe MeCsLLbl CTarHMpYyoT (puc 5.6), 4To oTparkaeTcs
B 3aMeaneHnun NpupocTa 0obaBneHHOM CTOMMOCTM CTPOUTENbHOM oTpacnu (puc ).

NUHPnauma YCKopuiacCb B OKTﬂGpe, HO POCT LUeH Ha TOoBapbl OCTaBaJicAd nNnoaaB/1€HHbIM

FOOOBOM MPUPOCT MNOTPEBUTENBCKUX LieH MOOHSANCH C UCTOPUYECKOro MUHMMYyMa 2,0% r/r B
ceHTABpe 00 3,7% r/r B okTabpe 2023 1. (puc 6.a). MoBbilleHWe BblfIo OXKUAAEMbIM U TMaBHbIM
obpa3oM 06bACHAETCH BbIXOOAOM M3 pacyeTa rofoBOro rnokasaTena CHUMXeHUS LeH B okTabpe
2022 r., CBA3aHHOI0 C BBEAEHNEM HOBOW CUCTEMbI UX PETYINPOBAHUS.

AHHYyanm3MpoBaHHaa MecsayHasa MHGNAUMA (C yCTpaHEHMEM CE30HHOCTU) TaKXKe YCKOpUIach —
c 5-55% M/M B ceHTsbpe 00 6-6,5% M/M B okTabpe 2023 r. (puc 6.a). K yCUneHUo LL.eHOBOro
MMMynbCa MPWBENO MoBbllLeHWe 6a3zoBOM MHPAALMU, MECAYHbIN TEMM KOTOPOW yOBOWICA B
CpaBHEHMM C MpeablayumMM Mecauem (puc 6.6). 9To cBA3aHO C MHTeHCMbUKaAUMEN LLIeHOBOM
OVMHAMUKU B HEMPOOOBOIbCTBEHHbIX TOBapPax (PUC 6.B), HTO MOXKET YKa3blBaTb HA MOCTEMEHHbIW
nepeHoC B LieHbl M3OepXKeK, BO3POCLUMX B cpefe aeduumTa paboTHMKOB U NeperpeBa Crpoca.

HecMoTpsa Ha 3aMeTHoe YyCKOpeHWe, aHHyanu3MpOoBaHHbIM MNPUPOCT 6a30BOro MHOEKCa
NoTPebUTENbCKUX LIeH B OKTA6pe ocTasasnca Huke 5% m/M. Mpu 3ToM ycnyri, B TOM 4yucre
Heperynmpyemble, yCTOMUYMBO OOPOXKAOT 6onee BbICOKMMK TEMMAaMK B CPABHEHMIM C TOBapaMm
(puc 6.8). LleHoBas OMHAMMKA B TOBApPHOM CErMeHTe MO-MPexHeMy MCKAXKaeTCs XECTKUM
perynmpoBaHMeM CO CTOPOHbI MpaBUTENbCTBa. YPOBEHb LEH Ha Heperynmpyemble ycnyru
MPOOOMKNIT OTKITOHATLCH BBEPX OT YPOBHA LieH Ha HenpoaoBO/bCTBEHHbIE TOBapbl (puc 6.r),
CUTHaNM3MpPys O BEPOATHOM HaKamnaMBaHMM MHONALMOHHOIO HaBeca.
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FopoBas UHGNALUA MOXET HEeCKOJIbKO NpeBbICUTb 5% r/r B Hos6pe, a Mo UToraM TeKyLlero

roga CrioXXuUTCs B AManasoHe 5-6% r/r

B Hoabpe 13 pacyeTa rogoBovt MHGNALMK BbIMOET aAMUHUCTPATUBHOE CHMYKEHME LIeH HOA6ps
2022 1. 36bITOYHbIN CMPOC B 9KOHOMUKE Ha doHEe MATKOW BHYTPEHHEN MaKpPO3KOHOMKMYECKOM
MONMUTUKM M HexBaTKa paboyen cuibl NPOAO/IKAT AaBWTb Ha POCT LEeH B CTOPOHY ero
yBenuuyeHuma. B pe3ynbtaTte MHONAumAa OyoeT MnoBbllWaTbCsa B Onvbkanmwme mecsaubl. [pwu
COXPAaHEHUM XKECTKOIO LLEHOBOIO KOHTPO/SA YCKOPEHMeE pocCTa LLleH MOXKET ObiTb PacTAHYTbIM BO

BpeMeHN.
Puc 6. dnHaMmKa MHOnaumm B benapycu

a) cBoaHaa MHGNAUMA
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COOTBETCTBYIOLEMY  MecALy npegbliaylwero  roga;

M/M — aHHYanmM3MpPOBaHHbIA TeMM MPUPOCTa Mecdl, K npedblOylleMy Mecdly (C yCTpaHeHMEeM Ce30HHOCTW).
SA — Ce30HHO CriaXKeHHbIM MokasaTesb. Ce30HHOE Crna)KMBaHMe OCYLLLECTB/IEHO C MCMOb30BaHMeM npouenypbl X13

B nporpamMme JDemetra+.
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