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Macroeconomic	Outlook	
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Ukraine	is	a	Puzzle	



Poli;cal	Instability	
TheGlobalEconomy ranking:  
 
1996 – 108 із 184 (between Saudi Arabia and 
Morocco);  
2006 – 104 із 194 (between Gambia and Panama);  
2014 – 180 із 191 (between Mali and Nigeria)  
 
2 revolutions (2004 and 2013-2014);  
6 presidential elections – 2 early (у 1994 та 2014);  
8 parliamentary elections – 2 early (1993, 2007); 
17 cabinets 
 
Plural Political System without Dominant Ideology 
 



Economic	Ideology:	
Subsidies	and	Preferen;al	Taxa;on	



Reform	Review	



The	Bank	



Corrup;on	vs	“Easing”	



New	Poli;cal	Contract	



Poli;cal	Ideology	Composi;on	
Socialists 
 
Democrats 
 
Patriots 
 



Key	Confounding	Force:	Transparency	
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