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YacroTta 3acyxu: 1951-1980
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127 cTpaH, Ha KoTopble npuxoautca 63% sblbpocoB, pacCMaTPUBAIOT U NPUHANNU &
Le/Ib Ha YMCTble HyNeBble BbI6POCHI NatWest
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Mepexop TpebyeT 6bICTPbIX U3MEHEHUIA NO PAAY HanNpPaB/AEHUMN &

NatWest
¢ =i é
Coal phase-outs ICE sales ban Carbon pricing CCS and industry decarbonisation
= Early coal phase-out for first * Early sales ban for first * USS40-80/tCO, prices by 2030 * Limited CCS support in power
mover countries by 2030 mover countries by 2035 for first movers - Policy incentives primarily for
= Steady retirement of coal-fired * Other countries follow suit * Global convergence industrial and bioenergy CCS
Power'generatiop after 2030 as automloti\:re indgstry accelerated by BCAs to - Public support for demonstration, and
in lagging countries reaches tipping point >$100/tCO, by 2050 then deployment of hydrogen clusters
e
Eﬁ:«p = 0P = (=3
{ m—
Zero carbon power Energy efficiency Land use-based GHG removal Agriculture
= Significant ramp-up of * Increase in coverage and * Strong policy support for * Technical support to increase
renewable energy globally stringency of performance re/afforestation agricultural productivity
= Policy support for nuclear standards * Stronger enforcement of zero * Increasing public investment in
capacity increase in a small = Utility obligation programs, deforestation irrigation and AgTech
set of countries, nuclear * Financial and behavioral * Controlled expansion of * Incremental behavioural incentives
managed out elsewhere incentives bioenergy crops away from beef
INEVITABLE
POLICY
@ RESPONSE

Source: Vivid Economics
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PerynnpoBaHue He eAUHCTBEHHbIN ApaiiBep NU3MeHeHni

<

NatWest

Cambit AelleBbll UCTOYHMK NPON3BOACTBA HOBOWM 9N1EKTPO3HEPrUN,
2020
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N3meHeHUue Kammarta — 310 np06neMa ¢m-|a|-|osoro CEeKTopa &
NatWest

Banks sit at the heart of the global economy
allocating capital and risk
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There are k f An orderly transition
men

4,11 O
& unprecedented levels minimises the financial
A n" || of carbon in the e — ri§ks associated with
atmosphere. Global nn] climate change
temperatures have increased I an
o i
+1 C Climate change\b \ Q ~ They require a strategic () [
creates physical approach which /
risks (eg?ﬂ?ods) and n n n cgrl:siders how q |‘-—
the move to a i > - decisions today affect
low-carbon economy creates future financial risks
transition risks (eg. policy and I -@
technology changes) E AAAAA f

These physical and transition The financial risks from

risks create financial risks
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climate change have v
manifesting as credit, market distinctive elements which /,\'\/\\
and operational risks \—"% i

present unique challenges

Source: Bank of England



PackpbiTne nuHpopmauymmu TpaHchopmmupyeTca B aHaIU3 cL,eHapueB U cTpecc- &

TectuposaHue

NatWest

An penb 2015 Input variables
FSB n porpamma Climate variables

p4 eg frequency and
8)\5 severity of weather
e events, emissions
ﬂ'ﬁ g?)?/g:c igé‘S and carbon price
cornaiwleHune

[Oekabpb 2015
CpopmuposaHa TCFD

Nionb 2017
TCFD
pekomeHaaumu

Output variables

MapT 2019
oXunpgaHma PRA

Sizing the risks
+ Change in value
of bank assets
l"®| + Change in value
of insurer assets
and liabilities

NioHb 2021
Knnmatuyeckuin

cTpecc-tect B UK
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Macroeconomic
variables

eg real GDP, inflation
and unemployment

%
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AN
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Modelling
by firms

N

Understanding

challenges to

business models

+ Management actions

» Current expectations
of climate outcomes

» Firms' own worst
case scenario

X

Financial variables
eg government bond
yields, equity prices
and commodity prices

Improving risk
management

+ Details on modelling
approach and key
assumptions

Data gaps



Yero mbl XOTUM

Knumatuueckue cueHapum ana GUHAHCOBOM oTpacam

S .

* 2C/1.5C

* lonrocpoyHan nepcnexkTmea

* MPUHUMNbI OTBETCTBEHHOTO
H6aHKMHra/MHBECTUPOBAHMSA
(PRB/PRI)

* Hay4yHo 060CHOBaHHbIE LIeU
(SBTi)

* [lapu»KCKOe cornalleHune

YTO Mbl OXMOaem ]

?C

KpaTKocpo4Has
nepcrnekTmea

Ba3oBbIlt cLeHapuit Ann
NNaHMPOBAHMA U
cocTaB/ieHUs btoayKeTa

K yemy HYy*KHO

rOTOBUTbLCA
« 1.5C-?C
* JlonrocpoyHas
nepcneKkTrBa

*  BHyTpeHHMe (ICAAP) n
HopmaTuMBHble (BES)
CTpecc-TecTbl

KaHanbl BO3,£I,€VICTBMF| KINMMaTa Ha SKOHOMUMKY J
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B cueHapuax NGFS paccmaTpuBaeTca ABa BapuaHTa nepexoaa ¢ poCTom rnoGanwoﬁ&
TemnepaTtypbl HUXKe 2°C u «lfopAaunit mmp» ¢ cepbesHbiMu GU3UYECKUMU PUCKAMU

NGFS penpeseHTaTUBHbIE CLEHapuK KapTa penpe3eHTaTUBHbIX CLLeHapMeB

4 )

MocnenoBaTeNbHbIN: KNMMaTUYeCKan NOANTUKA BBOAMTCA BbICOKMIA
Cpasy M NOCTEMNEHHO YXXecTo4aeTca. YMcTble HyeBble 1
BbIOpochkl K 2070 obecneyat orpaHUYeHMe NoTenaeHus
Huxe 2°C ¢ BEpOATHOCTbIO 67% .

HenocnegosatenbHbIn

o

J
/HEHOCHEAOBaTeanbIVI: KAMMATUYEeCKaA NOANTUKA HE \
BBoamnTCcAa Ao 2030 roaa, a A4OCTYNHOCTbL TexHonormn CDR
orpaHunyeHa. CokpalleHue Bbibpocos Honee pe3Koe, Yem B
nocneaoBaTe/IbHOM CLLEHAPWUK,YTODbI AOCTUYL TEX XKe
nokasaTesielt No OrpaHNYeHMo NoTenaeHuaA. 370
kysenmqwsaeT nepexoaHble PUCKN. /

FopAYMM MUP: NOAAEPKMBAIOTCA TOILKO MEPbI TEKYLLEN MocnepnoBaTebHbIM Fopaunia mmp
nonntukn. NDC He cobatogatoTca, 1 BbIOpOCHI
yBennymeatotca 4o 2080 roda, YTo NpuBeaeT K sk >

notenneHuto 6osee yem Ha 3.5°C . 370 BbI3biBaET dU3NYeCKMe PUCKU BbICOKMIA

\cepbesHble bur3nYecKme puUcKm. )

[lepexoaHble pUCKn
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KpaTtKoe onucaHmne nokasartenei B cueHapuax NGFS &

YrnepoaHbivt Hanor, 2010 S Bbibpockl CO2, Mt [nobanbHoe notenneHue, °C
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Source: NGFS (2020) — [opAYnit MUp = [locnef0BaTeNbHbIi = Henocsef0BaTeNbHbIN 4,



OxBaT KAMMATUYECKUX PUCKOB

Tunbl pHcKa KaHan Bo3geiicTeuA OxBaTt lMpumeyaHue
o [NaBHbIN NEPexoAHbl KaHan. BAnaHue Ha MHOAALMIO U3AEPIKEK U ABUNKYLLAA CUAA
YrnepogHsli Hanor v P bnAy Y o
nepexofa OT MCKOMAEMbIX UCTOYHUKOB SHEPTUM K HEMCKOMAeMbIM
3aBUCUT OT yrnepoaHbix Hanoros. B3ato u3 cueHapma NGFS 1 agesarpermposaHo 4o
Cnpoc Ha 3HepruIo No BUAAM TOMNJ/IMBA v YIIIEpOA Herap A pervp A
YPOBHS CTpaH. B npouecce nepexosa sSHEProeMKOCTb BbIMyCKa CHUXKaETCA.
MepexogHblie
Mpwn nageHnn cnpoca Ha MCKomaemoe TOMAMBO, NAAALOT U LeHbl. OLeHeHo ¢
LleHbl Ha 3HeproHocMTeNM No BUAAM TOM/IMBA v
MCMNO/1Ib30BaHMEM BOCXOAALLMX KPUBbLIX N3AEPXKEK
B cBA3K C NepexooM HEKOTOPbIE aKTUBbLI NePeCcTaHyT MCNOb30BaTbCA A0 UCTeYeHUA
ObecLieHeHHble aKTUBbI CPOKA WX MNONE3HOT0 UCMOAb30BaHUA. Mbl y4UTbIBAEM 3TO NPU OLEHKE BAUAHMA HA
CTOMMOCTb aKLMN.
CpepnHeronosoM yuiepb oT HaBOAHEHWIA (OCTPbIi v Bosiee BbicOKaa TemnepaTtypa yYBE/IMYMBAET YACTOTY U CEPbEIHOCTb HABOAHEHMUI, BMECTE
LLIOK) CO CBA3AHHbIM C HUMM yulepbom. MoaenmpyeTca Kak CHUKEHME KanuTana
MNpon3BOAUTENBHOCTbL CENLCKOrO XO3ANCTBA U v MN3meHeHMe BBl cTpaHbl MO XPOHUYECKMM KaHanam. MogenvpyeTca Kak 6onee H13Kan
TpyAa (XPOHUYECKMIA LLIOK) NpPOM3BOANTENbHOCTb
dusunueckue
AZanTauvs v SddeKTUBHAA C TOYKM 3peHMa 3aTPaT afanTauma K U3MEHAOLLMMCA PUCKaM HAaBOAHEHW
A 4 (bapbepbl OT HABOAHEHMN, MOAEPHM3ALMA TOPOACKOro APEHAXKa U T. A.)
JlecHble NoMapbl, 3aMOPO3KMU U TPOMUYECKME
x MpeanonaraeTcs orpaHNUYeHHoe BAMAHME Ha SKOHOMUKY BennkobputaHum
LUUKNOHbI
CoumanbHbin KoHdaukT / Murpaups / 300poBbe Ye/10BeKa x B HacTosAllee Bpema He pacCMaTPMBAETCA B paMaKax clueHapues BES
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Per cent deviation from baseline

Penpe3eHTtaTtusHbie cueHapumu NGFS: BanaHue Ha BBI (pusnueckue + nepexogHblie &
PUCKH)

Fopaumnit mup (50t + 6e3 [MocnenoBaTebHbIM HenocnenosaTtenbHbIi

[EEN

aganTtaummn) 1

o
| l 1 1 1
D ul w N = o
| 1 1 | l
(@) ul w N = o

|
~
|
~

1
N

Per cent deviation from baseline
A~

Per cent deviation from baseline
A

co
|

(0]
|
(0¢]

-9 -9 -9
2020q1 20251 20301 2035g1 2040g1 2045g1 2050q1 2020q1 20251 2030g1 2035q1 2040q1 2045q1 2050q1 2020q1 202591 2030g1 203591 2040ql 204591 2050ql

e=(Ching e==—=EU ==——US = (Ching ==——fU ==—US ——China ==——EU =——US

14



S

NatWest Group Beaywium 6aHK Beankobputanmm u Pecnybnmku Upnangus, &%

NOMOTaloOLWMUK peLwwaTb KAMMaTuYecKkue npobaemoli

C AOCTUTHYTbIMM pe3y/ZIbTaTaMU Ha CeI'OAHﬂLI.IHMﬁ AEHb U PAAOM KPAaTKOCPOYHbIX U CpeaAHEeCPOUYHbIX o6na3aTennbcT

AM6MLMO3HbIE LeNN...

CobcTBEHHbIE
onepauumu c
oTpuuaTeNbHbIMU
YUCTbIMM BbIBpOCamm

>

MopaeprKKa KAIMEeHTOoB

Momoup B
npeKkpaleHum
Haubonee
BpeaHoM
AeaTeNbHOCTU

[locTurHyTble pe3ynbraTthbl

MpekpaTUTb NpoeKTHOoe
¢pUHaHCMpOBaHME HOBbIX YrO/IbHbIX
3NEKTPOCTaHLMI 1 WaxT

MpekpaTuTb KpeauTOBaHUE

ropHOA06bIBaOLMX / SHEPrETUYECKMX
KOMMaHWI, Y KOTOPbIX 40N onepauuii ¢

yrnem 6onblue 40%

Q

Q

KpaTKOCPO‘IHbIe U cpegHecpoUyHble obs3arenbcrTBa

MpeKpalieHne KpeaMToBaHUA U aHAEePPAUTUHIA KOMNAHUIA, Y KOTOPbIX A0NA onepaLuii ¢
yrnem 6onblue 15%, noka oHW He NPeAoCTaBAT M1aH YyCTOMYMBOro Nepexosa B COOTBETCTBUN
¢ MapusKckMm cornaweHnem o KoHua 2021 roaa; NonHbIN 0TKa3s ot yras K 2030

MpekpalieHne KpegMToBaHUE U aHAEPPAUTUHT KPYNHbIX NpoussoguTenein Hedptu 1 rasa
6e3 niaHa ycToMYnBoro nepexosa B COOTBETCTBMM € MapUMKCKUM cornalleHnem 40 KOHLA
2021 ropa

MoaseprkKa KNMeHToB B BennkobputaHum n Pecnybivke MpnaHama no unotTevHbim
KpeAWTam C LieNbio NOBbILWEHWA UX 3HepProadPpeKTMBHOCTH, TaK UTO6bI 50% Halwuel
MNOTEYHOW KHUIM HaXoAUAUCH Ha ypoBHe EPC Unun 3KBUBaNEHTHOrO peiiTuHra C

[ononHutenbHoe puHaHcUpoBaHue B pasmepe £20 Mapa, 4N1A KAMMATUHECKOro U

K 2025 Co3paHa Mpynna BO3MOKHOCTEN Q
Yeenuyenve MOBUALHOCTM 418 NOAAEPKKM
CKopocTn OBUKEHMA No aeKkapboHusauum
nepexoaa TpaHcnopTa Bennkobputauum unm Bbiwe K 2030°
Kak mu HUMYM BABOE
£10bn Ha duHaHCHpOBaHue Q
CHU3UTb n Ha GUKaHcHp °
3awura YCTOMUMBOW SHEPTETUKM B MEPUOL, ycToiumnsoro puHaHcMpoBaHua Ha 2020-2022
d)M HaHCU pyeM ble KAMMATUUYECKUX 2018-20 (uenb AOCTUTHYTA Ha rop,
peLueHuit paHbLie)
BblOpOCHI
k 2030
BHyTpeHHne ambuummn
m/ CHwkeHve BbI6pocoB Ha 61% ot O Nepecmotp Bo3HarpaxgeHua pykosogurenei c yuetom
BHeapeHue B onepaunoHHON AeATENBHOCTU MO [OCTUNKEHME KIMMATUYECKUX Lenen
cpaBHeHuto ¢ 2014 rogom Q

Hawy KynbTypy U

npuHATHe
pelueHni

Komutet npu MpasneHnum no
YCTONYMBOMY Pa3BUTUIO

Moanucanu MpuHuMnbl
oTBeTcTBeHHOro 6aHKuHra (PRB)

OueHKa pUHaAHCUPYEeMbIX HAMU BbIBPOCOB M YCTAaHOBKA
uenei No UX CHUMKEHUIO Ha YPOBHE CEKTOPOB K 2022 rogy
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